
                 

 

News Release 
 
 
Commercial real estate sales decline and price activity varies across 
the Lower Mainland  
 
VANCOUVER, BC – December 7, 2018 – Commercial real estate sales in the Lower Mainland 
declined in the third quarter (Q3) of 2018 compared to the elevated activity experienced in recent 
years. 
 
There were 565 commercial real estate sales in the Lower Mainland in Q3 2018, a 19.5 per cent 
decrease from 702 sales in Q3 2017, according to data from Commercial Edge, a commercial 
real estate system operated by the Real Estate Board of Greater Vancouver (REBGV).    
 
The total dollar value of commercial real estate sales in the Lower Mainland reached $3.903 
billion in Q3 2018, a 0.9 per cent decrease from $3.938 billion in Q3 2017.  
 
“We’re seeing less demand across our commercial market compared to recent years and supply 
is beginning to ramp up with a number of projects expected to complete in our region over the 
next year,” said Phil Moore, REBGV president.  
 
Q3 2018 activity by category  
 
Land: There were 199 commercial land sales in Q3 2018, which is a 34.8 per cent decrease from 
the 305 land sales in Q3 2017. The dollar value of land sales was $2.007 billion in Q3 2018, a 
14.8 per cent decrease from $2.356 billion in Q3 2017.  
 
Office and Retail: There were 229 office and retail sales in the Lower Mainland in Q3 2018, 
which is down 4.2 per cent from the 239 sales in Q3 2017. The dollar value of office and retail 
sales was $1.377 billion in Q3 2018, a 45.5 per cent increase from $946 million in Q3 2017. 
 
Industrial: There were 118 industrial land sales in the Lower Mainland in Q3 2018, which is 
down 12.6 per cent from the 135 sales in Q3 2017. The dollar value of industrial sales was $290 
million in Q3 2018, a 30.1 per cent decrease from $414 million in Q3 2017. 
 
Multi-Family: There were 19 multi-family land sales in the Lower Mainland in Q3 2018, which 
is down 17.4 per cent from 23 sales in Q3 2017. The dollar value of multi-family sales was $230 
million in Q3 2018, a 3.9 per cent increase from $221 million in Q3 2017. 
 



-30-  
 
Owned and operated by the Real Estate Board of Greater Vancouver (REBGV), the Commercial EDGE system includes all 
commercial real estate transactions in the Lower Mainland region of BC that have been registered with the Land Title and Survey 
Authority of British Columbia. Commercial EDGE is updated monthly based on data originating from the BC Assessment 
Authority. Commercial EDGE does not include share sale transactions as they are not registered with the Land Title and Survey 
Authority of British Columbia. Please note that historical data may be subject to revision as transaction records are received from 
the Land Title and Survey Authority of British Columbia.  
 
 
The REBGV is an association representing over 14,000 residential and commercial REALTORS® and 
their companies. It provides a variety of member services, including the Multiple Listing Service® and 
the Commercial Edge service. For more information on real estate, statistics, and buying or selling a 
property, contact a local REALTOR® or visit www.rebgv.org. 
 
For more information please contact:  
 
Craig Munn 
Manager, Communication 
Real Estate Board of Greater Vancouver 
604.730.3146 
cmunn@rebgv.org 

     
 
 
Category definitions: 
 
Office and Retail properties are defined by the zoning according to each municipality and must 
have a building on the site. This category includes: Office, office condo, retail, retail condo, 
shopping centre, gas station, car dealerships, banks, community centres, day care, educational 
facility, institutional, golf courses, movie theatre, hotel, churches, restaurants, truck stops and 
others. 
 
Industrial properties are also defined by the zoning according to each municipality and must 
have a building on the site. This includes warehouses, warehouse bays and multi-bay 
warehouses. 
 
Multi-Family properties include: nursing homes, high rises, low rises, and any condo or 
townhome properties containing four or more units with at least one zoned for commercial use. 
 
Vacant Land includes properties that are holding properties, farmland, garden centres, 
redevelopment sites, land assembly sites, vineyards, etc. 
 

http://www.rebgv.org/
http://www.facebook.com/rebgv
http://www.twitter.com/rebgv
http://www.rebgv.org/
http://www.youtube.com/user/rebgv
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Price Range Office & Retail Industrial Multi-Family Land
Totals by Price 

Range
Under $1,000,000 125 60 0 15 200

$1,000,000 - $1,999,999 48 26 2 18 94

$2,000,000 - $2,999,999 25 9 0 31 65

$3,000,000 - $3,999,999 6 6 3 18 33

$4,000,000 - $4,999,999 1 2 0 16 19

$5,000,000 - $5,999,999 5 2 1 10 18

$6,000,000 - $6,999,999 3 2 4 14 23

$7,000,000 - $7,999,999 3 1 0 9 13

$8,000,000 - $8,999,999 1 3 0 7 11

$9,000,000 - $9,999,999 2 2 2 2 8

$10,000,000 - $10,999,999 1 1 2 8 12

$11,000,000 - $11,999,999 1 1 0 2 4

$12,000,000 - $12,999,999 1 0 1 5 7

$13,000,000 - $13,999,999 0 0 0 3 3

$14,000,000 - $14,999,999 0 1 0 8 9

$15,000,000 - $15,999,999 0 0 1 2 3

$16,000,000 - $16,999,999 0 0 1 3 4

$17,000,000 - $17,999,999 0 0 0 1 1

$18,000,000 - $18,999,999 0 0 0 4 4

$19,000,000 - $19,999,999 1 0 0 2 3

$20,000,000 - $20,999,999 0 0 0 1 1

$21,000,000 - $21,999,999 0 0 0 2 2

$22,000,000 - $22,999,999 1 0 0 1 2

$23,000,000 - $23,999,999 0 1 0 2 3

$24,000,000 - $24,999,999 0 0 0 0 0

$25,000,000 - $25,999,999 0 0 0 2 2

$26,000,000 - $26,999,999 0 0 0 1 1

$27,000,000 - $27,999,999 0 0 0 0 0

$28,000,000 - $28,999,999 0 0 0 1 1

$29,000,000 - $29,999,999 0 1 0 1 2

At & Over $30,000,000 5 0 2 10 17

Totals by Category 229 118 19 199 565

LOWER MAINLAND
 Total Commercial Sales

Price Range and Category

2018 Q3

©  2018 Real Estate Board of Greater Vancouver



2017 Q2 2016 Q3 2015 Q3 2018 Q3

Change % Change % Change % Change %

Office & Retail Abbotsford $40,340,667 676.0% 225.6% 265.8% -67.2%

Burnaby $39,556,000 -90.8% 80.7% 135.4% 32.1%

Chilliwack $15,113,250 -7.1% 177.2% n/a 135.6%

Coquitlam $25,825,000 240.9% 1095.6% -52.9% 467.4%

Delta $10,407,760 179.5% 100.0% 567.2% 1809.7%

Langley $6,724,799 -51.2% -19.1% -18.5% -90.2%

Maple Ridge $5,350,000 -46.3% -16.4% -91.1% 50.3%

Mission $3,064,900 2.3% 775.7% -45.5% -1.9%

New Westminster $17,150,000 -84.4% 39.8% 340.3% -31.3%

North Vancouver $226,797,038 472.2% 510.2% 1189.3% 725.9%

Pitt Meadows $345,000 73.4% -68.3% -91.6% n/a

Port Coquitlam $19,425,000 349.1% 287.1% 2298.1% 789.0%

Port Moody $2,530,000 295.9% n/a 228.6% -30.7%

Richmond $17,529,532 -75.3% -9.6% -66.6% -23.0%

Surrey $33,126,164 -56.2% -43.4% -86.3% -54.4%

Vancouver $465,331,355 112.5% 34.7% 47.5% -52.5%

West Vancouver $8,250,000 39.7% n/a n/a 1087.1%

White Rock $8,999,000 675.8% 99.6% 411.6% 237.7%

Lower Mainland $0 -7.1% 73.4% 18.7% -31.3%

Industrial Abbotsford $9,997,000 18.5% -54.2% -50.8% 381.1%

Burnaby $68,246,000 43.8% -8.1% 84.9% 123.2%

Chilliwack $6,995,000 774.4% -5.7% 20.9% 15.9%

Coquitlam $11,242,500 -24.1% 185.7% 32.3% 129.4%

Delta $74,906,770 78.1% 4.3% 460.5% 53.1%

Langley $39,737,555 153.1% 10.1% 310.1% 59.8%

Maple Ridge $1,060,000 -63.5% -66.2% -83.7% -37.2%

Mission $200,000 -81.8% 12.4% -85.0% -79.3%

New Westminster $5,500,000 1366.7% n/a n/a n/a

North Vancouver $11,500,000 n/a 84.9% 448.9% 197.9%

Pitt Meadows n/a n/a n/a n/a n/a

Port Coquitlam $4,158,857 -74.9% 106.4% 115.4% -59.2%

Port Moody n/a n/a n/a n/a n/a

Richmond $70,030,899 63.4% 44.4% 59.5% 15.1%

Surrey $68,269,262 -38.7% -11.6% -8.0% 10.7%

Vancouver $42,609,602 257.1% 99.2% 149.4% 29.4%

West Vancouver n/a n/a n/a n/a n/a

White Rock n/a n/a n/a n/a n/a

Lower Mainland $0 31.0% 10.8% 45.1% 43.1%

Multi-Family Abbotsford n/a n/a n/a n/a n/a

Burnaby $15,000,000 n/a 42.2% 533.4% -6.3%

Chilliwack n/a n/a n/a n/a n/a

Coquitlam $6,700,000 -87.9% n/a n/a n/a

Delta n/a n/a n/a n/a n/a

Langley $1,690,000 -86.9% -94.7% -91.8% -94.9%

Maple Ridge n/a n/a n/a n/a n/a

Mission n/a n/a n/a n/a n/a

New Westminster $1,900,000 -94.3% -91.2% -93.9% -92.7%

North Vancouver $13,800,000 -31.6% -81.7% -92.6% 33.3%

Pitt Meadows n/a n/a n/a n/a n/a

Port Coquitlam n/a n/a n/a n/a n/a

Port Moody n/a n/a n/a n/a n/a

Richmond n/a n/a n/a n/a n/a

Surrey $9,675,000 -85.2% n/a n/a n/a

Vancouver $172,177,500 -13.1% -17.9% 5.0% 24.1%

West Vancouver n/a n/a n/a n/a n/a

White Rock n/a n/a n/a n/a n/a

Lower Mainland $0 -47.8% -40.4% -53.5% -3.8%

Land Abbotsford $199,658,908 763.3% 554.3% 2519.1% 281.8%

Burnaby $150,671,060 -51.9% 245.3% 159.2% -7.5%

Chilliwack $9,926,007 -11.1% -72.9% n/a -24.6%

Coquitlam $202,436,694 84.6% 362.5% 2257.5% 23.3%

Delta $23,886,400 46.5% -34.5% 146.6% -11.2%

Langley $202,441,493 10.8% 65.5% 448.2% 22.7%

Maple Ridge $63,841,204 191.3% 78.0% 380.7% 242.2%

Mission $4,773,000 -64.5% -32.8% 485.6% -27.7%

New Westminster $59,610,000 265.3% 284.8% 186.6% 1106.0%

North Vancouver $69,902,900 -62.6% 86.3% 64.6% 54.0%

Pitt Meadows n/a n/a n/a n/a n/a

Port Coquitlam $20,075,000 26.5% 94.6% 251.0% 11.8%

Port Moody $30,200,000 -4.0% 222.7% 946.8% 1084.3%

Richmond $81,762,000 -18.9% -9.3% -59.2% -61.8%

Surrey $457,054,436 85.5% 11.9% 132.1% 78.4%

Vancouver $750,448,011 41.9% 7.4% 136.9% -11.3%

West Vancouver $13,583,000 n/a n/a n/a 466.0%

White Rock $16,000,000 -8.2% 1202.9% -27.3% 91.6%

Lower Mainland $0 28.4% 44.8% 149.8% 17.4%
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